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LATE  CABLES... 

London  colonial  wool  sales,  second  series  for 
1939,  closed  March  30  with  prices  2.5  to  5  percent 
higher  than  at  closing  of  previous  series  on  February 
3.  Chief  buyers  at  close  were  Yorkshire  for  cross- 
breds,  France  for  merinos  and  some  medium-grade  cross- 
breds,  and  the  Soviet  Union  for  warp  merinos  and  some 
medium-grade  crossbreds.  Switzerland,  the  Soviet 
Union,  and  Belgium  were  also  important  buyers  of  merinos 
in  earlier  days  of  series.  United  Kingdom  has  been 
consistent  buyer  of  crossbreds.  (Agricultural  Attache 
C.  C.  Taylor,  London. ) 


NOTICE! 


INDEX  AVAILABLE 


The  index  to  "Foreign  Crops  and 
Markets,"  Vol.  37,  July-December  1938, 
is  now  available  and  will  be  sent  to 
those  requesting  it. 


204 


Foreign  Crops  and  Markets  Vol.  38 jj  No.  13 

MANCHURIAN  SOYBEAN  PRICES  CONTINUE  TO  ADVANCE 


Prices  for  soybeans  and  soybean  products  at  Dairen  advanced  sub- 
stantially during  January,  according  to  a  radiogram  received  from  the 
Shanghai  office  of  the  Foreign  Agricultural  Service,  based  on  a  report 
from  American  Vice  Consul  Maurice  Pasquet  at  Dairen.    Prices  have  con- 
tinued to  rise  and  for  soybeans  and  bean  cake  are  now  the  highest  in  the 
past  2  years.     The  advance  is  attributed,  in  part,  to  the  holding  of 
beans  off  the  market  as  it  was  believed  that  further  rises  would  occur. 
Other  reasons  given  are  the  general  rise  in  all  commodities  in  the  yen- 
bloc  countries  (Japan  and  controlled  areas)  and  insufficient  railroad 
facilities  available  for  commercial  transportation.     The  demand  has  been 
good  from  Japan,  especially  for  bean  cake,  because  of  the  shortage  of 
chemical  fertilizers  as  a  result  of  exchange  and  trade  control  coupled 
with  the  prevailing  scarcity  of  fish  meal, 

MANCHURIA:    Price  per  pound  of  soybeans  and  soybean  products 


at  Dairen,  March  17,  1939,  with  comparisons 


Item 

1938 

:  1939 

November  30  December  28 

January  31 

March  17 

Cents 
1.30 
1.01 
2.77 

Cents 
1.36 
1.07 
3.02 

Cents 
1.51 
1.16 
3.35 

Cents 
1.62 
1.16 
3.89 

Shanghai  office,  Foreign  Agricultural  Service. 


Stocks  of  soybeans  at  Dairen  at  the  end  of  January  totaled 
103,000  short  tons,  slightly  below  the  volume  for  the  same  date  last  year. 
The  smaller  stocks  and  arrivals  at  Dairen  this  year  are  partially  offset 
by  the  larger  shipments  to  the  newly  developed  ports  in  northern  Chosen. 
Exports  of  soybeans  and  soybean  products  from  Manchuria  for  October- 
January,  the  first  4  months  of  the  current  marketing  year,  were  above 
those  of  the  corresponding  period  last  year.    The  supply  of  soybeans 
available  for  export  for  the  1938-39  marketing  year  was  slightly  larger 
than  that  of  the  preceding  year,  principally  because  of  the  larger  1938 
crop. 


MANCHURIA:  Exports  Of  soybeans  and  products,  October- January  1937-38 
and  1938-39,  and  exportable  surplus  February  1,  1938  and  1939  _   


Exports 

Exportable  surplus 

October- January 

February  1 

1937-38 

1938-39  a/ 

1938  a/ 

1939  a/ 

Bean  cake  and  meal..' 
— P_xJL>.«  »  ,«,» .t.j_..a_t_».A4_ 

1,000 

short  tons 

1,000 
short  tons 

1,000 
short  tons 

1,000 
short  tons 

742 
270 
22 

839 

322 
23 

1,688 
661 
46 

1,696 

601 
51 

Shanghai  office,  Foreign  Agricultural  Service. 
a/Estimated. 
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JAPANESE  PRODUCTION  OF  DRY  BEANS  DECLINES 

n  ii  i       s  ,      ,  . 

The  1938  crop  of  dry  "beans  on  Hokkaido  Island,  the  chief  "bean  pro- 
ducing region  in  Japan,  appeared  materially  smaller  than  that  in  1937,  ac- 
cording to  a  radiogram  received  from  Agricultural  Commissioner  Owen  L« 
Dawson  at  Shanghai.    The  marketing  year  for  dry  beans  "begins  in  November. 

The  United  Kingdom  continued  to  be  the  leading  market  for  Japanese 
"beans  and  peas,  accounting  for  about  32  percent  of  the  total  exports  in 
1938  compared  with  42  percent  in  1937  and  61  percent  in  1936.  Germany 
received  29  percent,  22  percent,  and  11  percent,  respectively,  in  the  3 
years  mentioned  above.  Exports  of  all  varieties  of  "beans  and  peas  from 
Japan  totaled  85,583,440  pounds  in  1938  compared  with  91,882,746  pounds 
in  1937. 


JAPAN:      Bean  acreage,  production,  and  export: 

1937  and  1938 


for  Hokkaido, 


Variety 


Area 


Production 


1937 

1938 

1937 

1938 

1937 

1938 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acres 

pounds 

pounds 

pounds 

pounds 

54 

66 

81,088 

67 , 648 

58,040 

.  52,350 

13 

10 

35,716 

3,651 

8,226 

8,958 

9 

8 

13,493 

7,011 

802 

852 

1 

1 

608 

344 

[  1 

3 

47 

41 

61,312 

39,896 

688 

3,960 

55 

45 

63,587 

42,713 

248 

296 

Exports 


Large  white. . . 
Long  cranberry 

Broad  

Marrow  

Pinto  

Kidney. . . . . 


Shanghai  office,  Foreign  Agricultural  Service. 

LOWER  COTTON  CONSUMPTION  IN  JAPAN  CONTINUES 


Japanese  production  of  unmixed  cotton  yarn  in  February  consisted 
of  205,900  bales  of  400  pounds  which  was  slightly  lower  than  January  pro- 
duction, according  to  a  radiogram  received  from  the  Shanghai  office  of 
the  Foreign  Agricultural  Service,  "based  on  a  report  "by  American  Consul 
Walter  P.  McConaughy  at  Osaka.    Although  this  slight  decrease  in  produc- 
tion is  attributed  to  the  shorter  number  of  working  .lays  in  February,  the 
decrease  for  the  period  September  1938-February  1939  compared  with  the 
corresponding  period  in  1937-38  shows  a  decline  in  production  of  28  per- 
cent. 


Sales  difficulties  continue  with  various  foreign  markets;  there- 
fore, the  outlet  for  cotton  cloth  and  yarn  is  hampered  and  the  consul 
notes  little  to  warrant  optimism  in  the  cotton  textile  outlook.  Exports 
of  117,855,000  square  yards  of  cotton  piece  goods  for  February  were  almost 
20  million  square  yards  below  the  reduced  January  exports  and  36  percent 
less  than  for  February  1938.    A  total  decrease  of  approximately  18.5 
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percent  in  exports  from  September  through  February  took  place,  however,  com- 
pared with  a  year  earlier.  Many  exporters  anticipate  further  decline  unless 
restrictions  on  shipments  to  North  China  and  Manchuria  arc  removed. 

February  imports  of  raw  cotton  into  Japan,  totaling  208,518  bales  of 
478  pounds,  were  about  the  same  as  in  January.  '  There  was  still  a  shortage 
of  available  supplies  of  high  grade  American  long  staple.  Considerable 
quantities  of  old-crop  Brazilian  cotton  continued  to  arrive,  much  of  which 
was  used  as  a  substitute  for  good  gra.de  American  not  obtainable  at  compar- 
able prices. 

JAPAN;     Raw  cotton  imports,  February  1939,  with  comparisons 


Growth 

Feb  ruary 

;  September-February 

1937 

1938 

1939  a/ 

;  1936-37 

'  1937-38 

1938-39  a/ 

Bales 

Bales 

Bales 

:  Bales 

:  Bales 

'  Bales 

United  States 

77,015 

65, 653 

87,133 

:  827,474 

lo6,925 

485,764 

218,176 

70,004 

80,501 

;  815,091 

•  190,633 

548,293 

30 , 247 

8,162 

13,050 

j  107,573 

27,188 

32,435 

24,010 

35,921 

807 

1  133,576 

53,001 

57,937 

I           1 , 080 

330 

17,  887 

■  119,924 

101,378 

155,306 

:  27.472 

10.517 

9.140 

i  162.488 

50.535 

59 , 604 

Total  

:  376,000 

190,587 

203,518 

'-2, 166,126 

600,160 

1^399,339 

Based  on  Japanese  tra.de  sources, 
a/  Preliminary. 


It  is  reported  that  on  February  23  the  Japan  Cotton  Spinners  Asso- 
ciation formed  an  Export  Promotion  Associa/tion.     The  formal  organization 
of  this  association  was  to  take  place  in  Ma.rch.    The  purpose  of  the  organ- 
ization is  to  prevent  over-production  of  certain  types  of  low~gra.de  cloth, 
control  stocks  of  export  ya.rn  and  cloth,  and  promote  profitable  sales  of 
Japanese  cotton  cloth  abroad. 


JAPAN;     ffiharf  stocks  of  raw  cotton,  February  28,  1939,  with  comparisons 


("Rales  of  478  TDOunds") 

Growth 

February 

'  January 

•  February 

:  1937 

1938 

1939 

1939 

Bales 

Bales 

Bales 

Bales 

United  States  

296,521 

19,533 

74,111 

74,187 

Indian  

259 , 633 

40 , 503 

85,844 

99,261 

Egyptian  

24,487 

2,890 

8,781 

10,207 

Chinese  

26, 747 

20,590 

5,428 

11,026 

Brazilian  

9,075 

4,925 

16,170 

12, 698 

Other  

51.089 

9.505 

17.576 

IP.  898 

Total  

667,552 

97,946 

207,910 

220,277 

Estimates  from  trade  sources  in  Japan. 
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1933  gUBOPM  SHELLED  ALMOND  PRODUCTION  LARGEST  IN  DECADE 

Preliminary  estimates  for  1938  almond  production  in  the  five  prin- 
cipal producing  countries  of  the  Mediterranean  Basin  indicate  that  the 
crop,  while  not  as  large  as  earlier  reports  showed,  is  the  largest  pro- 
duced during  the  past  10  years,  according  to  a  report  from  the  Paris  of- 
fice of  the  Foreign  Agricultural  Service.    The  combined  production  in 
Italy,  Spain,  French  Morocco,  Portugal,  and  Franco  is  estimated  to  have 
been  72,500  short  tons,  shelled  basis,  compared  with  58,900  tpns  esti- 
mated to  have  been  produced  in  1937.     It  exceeds  the  1929-1937  average 
by  18  percent  and  the  5-year  average,  1933-1937,  by  14  percent.     The  crop 
in  Italy  was  nearly  a  record-breaking  one,  while  all  countries,  with 
the  exception  of  France,  had  good  crops.     During  the  5-year  period,  1930- 
1934,  Italy  produced,  on  the  average,  a  little  over  50  percent  of  the 
total  almond  production  of  the  Mediterranean  Basin. 

SHELLED  ALMONDS:    Estimated  production  in  Mediterranean  Basin, 


1939-1936 


Year 

France 

French 

Italy 

Portugal 

Spain 

Total 

Morocco  ' 

Short 

Short 

Short 

Short 

Short 

Short 

tons 

tons 

tons 

tons 

tons 

tons 

1929  

200 

3,100 

45 , 500 

1,400 

18,600 

68 , 800 

1930  

400 

1,100 

34,000 

1,800 

22, 200 

59,500 

1931  

900 

2,  600 

17,000 

3,800 

26, 600 

50 , 900 

1932  

1,300 

2,100 

28,000 

1,  700 

20 , 600 

53,  700 

1933  

1,700 

2,600 

•    33 , 000 

3,300 

24, 600 

65 , 200 

1934  

1,700 

1,800 

34,300 

3,000 

29,600 

70 , 400 

1935  

;       1 , 300 

700 

33, 400 

1,900 

26 , 200 

63,500 

1935  

500 

1 ,  800 

33 , 500 

1,100 

25 , 100 

62,000 

1937  

1  900 

3,600 

33 , 000 

1 , 400 

20,000 

58,900 

1938  a/  

|  500 

j  3,100 

42,000 

3,000 

24,000 

72, 600 

Average  - 

1929-1937. . 

;  1,000 

2,200 

:  32,300 

2,200 

23,  700 

61 , 200 

1933-1937. . 

:  1,200 

;  2,ioo 

j  33,400 

2,100 

25 , 100 

63,900 

a/  Preliminary  estimates. 


Although  blossoming  started  early  in  the  five  principal  producing 
countries,  at  the  time  the  report  was  made  it  was  still  too  early  to  make 
any  forecasts  of  what  the  crop  might  be  in  1939.     Growers  in  Italy  were 
showing  some  concern  over  the  early  blossoming,  pointing  out  that  severe 
weather  damage  might  yet  be  experienced  and  that  the  trees  were  strained 
by  the  heavy  production  of  1938. 
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During  1933,  the  market  in  Italy  was  greatly  affected  "by  the  unusually 
large  crop,  the  political  crisis  of  last  September,  and  the  heavy  German 
"buying  in  Spain.    Prices  dropped  to  low  levels  "but  are  now  showing  an  upward 
tendency. 

Exports  to  date  have  "been  heavy  from  Italy  and  Spain,  with  Germany 
"being  the  largest  "buyer  in  "both  countries,  followed  "by  the  United  Kingdom. 
Purchases  "by  the  united  States  so  far  this  year  have  been  relatively  small, 
while  northern  European  countries  have  taken  about  their  average  imports. 


SHELLED  ALMCKDS:  Exports 

 of  the  Medit?rran° 

:  Erench 
Crop  year  ;  Uo7QOQQ 

Sept  emb  e  r- Augu  s  t  / 

 . —   (  %L  

•  Short 

tons 

1929-  30  ;  ,2,736 

1930-  31  j  781 

1931-  32  j  2,232 

1932-  33  j  1,797 

1933-  34  '  2,238 

1934-  35  1        1,49  6 

1935-  36  •  438 

1936-  37  j  1,511 

1937-  38  j  3,396 

September-December  : 

1937  ;  3,157 

1933  j  1,679 

Average  -  j 

1929-1937  i  1,712 

1933-1937  j  1,582 

a/  July-June  basis,  b/  Rough  es 
tries,  c/  Totals  include  figure 
estimates  for  civil-war  years. 


from  principal  producing  countries 
an  Basin,  1929-30  to  1938-39  


Italy 


Short 

tons 

32,415 

24,056 

13 , 529 

23,013 

27,545 

28,526 

30,593 

30,816 

22.295 


10,471 

20,923 

25,865 
27,955 


Portugal 
( esti- 
mated) 


Short 

t  or;  s 
1 , 200 
1,  500 
3,600 
1 ,  500 
2,300 
2,700 
1 ,  700 
1,300 
1 , 300 


620 
2,300 

1,967 
1,960 


Spain 


Short 
t  oris 
14,926 
18,300 
19,359 
16,600 
18,216 
25,989 
23,500 
b/  9,280 
b/  9,000 


b/  5,800 
b/10,000 

d/ 17, 241 
d/17,197 


Total 


Short 
tons 
51,277 
44,737 
38 , 720 
42,910 
50 , 849 
58 , 711 
56,281 
c/42,907 
c  -'35,991 


c/20,048 
c/34,902 

c/46,785 
c-^48,694 


timate  based  on  imports  of  consuming  coun- 
s  shown  for  Spain,    d/  Includes  rough 


The  present  estimate  of  stocks  remaining  in  the  Mediterranean 
Basin  countries  from  the  1938  production  is  28,500  short  tons,  shelled 
basis,   or  about  39  percent  of  the  combined  estimated  production.  The 
largest  stocks  remain  in  Italy  and  are  believed  to  total  22,000  short 
tons,   shelled  basis.     Stocks  in  Spain  are  estimated  to  be  6,000  tons, 
while  the  combined  stocks  in  all  other  countries  do  not  appear  to  exceed 
500  tons.     Outside  the  Mediterranean  Basin,   Iran  is  estimated  to  have 
some  1,000  to  1,500  tons,   shelled  basis. 

The  carry-over  into  next  season  probably  will,  be  entirely  in  Italy 
and  doubtless  will  be  the  largest  in  many  years. 
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SHELLED  ALMONDS:     Imports  into  the  United  States 

 ;    1929-30  to  1958-39  

Crop  year        \  j prencn  ;  : 

September-August     >  :  ^ance  i  ;     Italy      \  Spain    -Others    :  Total 


;  Short  ;    Short  ;  Short  j Short  ■  Short  \  Short 

:  tons  •    tons  :  tons  ; tons  •  tons  :  tons 

1929-  30  ..  ;,;       64  j  78  \  4,950  :4,326  i  85  :  9,503 

1930-  31.  ......         .  \  109  !  35  |  2,305  :3,205  i  84  ,:  6,238 

1931-  32  ...j  81  17  |  1,452  ,;2,399  i  17  \  3,966 

1932-  33   '  33  i  37  j  528  :  1,715  i  4  j  2,317 

1933-  34   45  I  31  5  174  i 1,121  :  42  j  1,413 

1934-  35  j  ...  .25  j  41  i  362  j  1,195  j  12  \  1,635 

1935-  36  j  37  I  4  j  2,016  '  3,438  ■  12  ;  5,507 

1936-  37  :  220  \  13  •  3,337  :  1,497  •  108  ;  5,175 

1937-  38.  j  43  j  11  :  875  j      340  '  j  ;      21  :  1 . 290 

September-Decemher  >■  :  • 

1937  !  19  j  6  j  604  196  i  11  f  836 

1933  j  4  :  6  I  209  !     147  j  -  i  366 


Compiled  from  records  of  Department  of  Commerce. 

Br  VOLUME  AVAILABLE  ON  WORLD  MgAg  PRODUCTION 

The  International  Institute  of  Agriculture  announces  a  new  monograph 
"World  Production  in  Meat.11    This  work  is  No.  3  in  the  Institute's  series 
of  "Studies  of  Principal  Agricultural  Products  on  the  World  Market,"  and 
supplements  No.  2,  which  appeared  in  1936  as  "International  Trade  in  Meat." 

Taken  together,  the  two  monographs  represent  a  valuable  source  of 
statistical  and  textual  information  relative  to  world  livestock  resources 
(cattle,  hogs,  and  sheep)  and  the  world's  meat  trade.     The  new  volume 
sketches  the  economic  history  of  each  type  of  livestock  and  its  chief  meat 
products,  including  comments  on  the  effects  of  national  policy  on  produc- 
tion progrrjiis  in  recent  years. 

Treatment  of  the  material  follows  a  general  commodity  line  of  ap- 
proach.    This  is  essentially  the  same  as  the  treatment  employed  in  the 
earlier  volume  on  international  trade.     The  new  volume  contains  295  pages 
of  material  chiefly  in  text  form,  and  21  full  pages  of  world  summary  tabu- 
lations covering  livestock  numbers,  slaughter,  and  meat  production,  the 
data  relating  generally  to  the  years  1925-1937.  .  There  are  also  eight  maps 
of  the  world  and  of  Europe  illustrating  livestock  distribution. 

Copies  of  the  new  volume,  and  of  other  Institute  publications  may 
be  ordered  either  direct  from  the  International  Institute  of  Agriculture 
at  Rome,  Italy,  or  from  the  Institute's  American  selling  agency,  C-.  S. 
Stechert  &  Co.     The  address  of  that  firm  is  31  East  10th  Street,  New  York 
City.     The  price  of  "World  Production  in  Meat"  is  $1.60  per  copy,  postpaid. 
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HOGS  AND  PORK  PRODUCT? S !  Indices  of  foreign  supplies  and  demand, 
 October- January,  1935^36., to  1938-39  


Country  and  item 


Unit 


1909-10 
to 

1913-14 


!  1924-25 
to 

1928-29 


October-January 


1935-36 


1936-37 


average, 

average: 

25,709; 

36,953j 

32,279] 

28,431 

28,141 

79,193 

61 , 449 
12,520 
14 , 259 
167,421 

28 , 238 
77,367 

166,731: 

22,646: 
35,479 ; 
28,133; 
50, 937 1 
303,926; 
38 , 588 
83,626' 

132,064; 
19,669i 

681; 

31, 112 i 
59,794; 
243,319 i 
cd , iud : 
50 , 578 ; 

119,399 

20  ,'228 
682 
54,724 
57 , 322 
252,355 

55,915 

129,376 
19,843 
467 
54,455 
62,867 

'267,006 
<do,  iy 0 
67,871 

124,702 
20,769 
3,011 
49,545 
63  ,  591 

261,619 
<oo ,  u  <  y 
59,251 

603 

1,006 

1,064 

1,565 

1,410 

1,155 

69,965 
1,110 

72,653 
7,360 

34,636 
9  , 542 

15,231 
6,637 

30,768 
6,488 

23,669 
3,878 

12,162 

17,780 

.  10,860 

15,991 

.  14,165 

15,613 

45,422 
828 
2,495 
bo ,  ( y  ( 

22,098 
:  3,762 
7,549 

-    •rto  ,  ( era 

:  311 
:  0 
;  325 

334 

i  o 

1  258 

■        1  ,  U^ia 

i  378 
:  0 
;  257 
x ,  ( uy 

654 
277 
310 

A  ?Q1 

,  Ci\J  J. 

43,978 
50,982 

:  44,350 
i  54,263 

i  12,416 
;  14,525 

;  8,315 

';  10,070 

\  12,872 
I  15,051 

13,135 
15,548 

56,277 
46,157 
11,806 
13,684 
157,612 

•  74,412 
i  63,074 
;  28,371 
i  15,616 
'249,157 

i  20,329 
i  1,642 
!  5,547 

i  o 

j  28,633 

;  20,828 
;  1,036 
i  11,698 

i  o 

\  29,205 

•  48,628 
;  1,971 
:  19,957 
j  44 
;  79,745 

52,795 
376 
17,906 
69 

84,798 

1937-38 


1938-39 


UNITED  KINGDOM; 
Supplies ,  domestic 
fresh  pork,  London. 
Imports  - 
Bacon  - 

Denmark  

I  re land  

United  States 

Canada  

Others  

Total  

Ham,  total. . . . 
Lard,  total. . . 
CANADA; 
Slaughter  - 
Hogs,  inspected* . . . 
GERMANY; 
Imports  -' 

Lard,  total  

Bacon,  total  

UNITED  STATES; 
Slaughter  - 
Hogs,  inspected.... 
Exports  - 
Bacon  - 
United  Kingdom 

German  

Cuba  

Total  

Hams  and  shoulders 
United  Kingdom.. 

Total  

Lard  - 

United  Kingdom. . 

Germany.  

Cuba  

Netherlands. .... 
Total  


1,000 
pounds 


l^OO^s 

1,000 
pounds 


1,000' s 

1,000 

pounds 
it 

ii 

n 

n 

IT 

II 
II 
II 
It 
II 
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HOGS  AND  PORK  PRODUCTS:     Average  price  per  100  pounds  in  specified  markets, 


January  1939.  with  comparisons 

Item                        ;  1909-1913 

•  average 

1925-1929 

Jan. 

Dec. 

Jan. 

average 

1938  

1938 

1939   

:  Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

Hogs,  Chicago,  "basis  packers'; 

and  shippers'   quotations...:  7.26 
Corn,  Chicago,  No.  3  Yellow..:  1.00 

Liverpool  11.50 

10.37 
1.64 
14.65 
15.29 

7.91 
1.06 
10.06 
11.46 

7.24 
0.91 
7.94 
9.50 

7.30 
0.92 
7.72 
8.79 

Cured  pork,  Liverpool  -  • 
American  short  cut  green  ham-s  13.70 

American  green  "bellies  j  - 

Danish  Wiltshire  sides  .•'  14,10 

•'•Canadian  green  sides..  ,:  13.17 

;  24.71 
!  21.40 
22.40 
20,22 

18.85 
17.70 
21.72 
18.26 

19.87 
15.49 
19.82 
17.77 

20.48 
15.06 
20.31 
>  17.09 

WHEAT:     Closing  Saturday  prices  of  May  futures 


Date  ' 

Chicago 

Kansas 

City  '.Minneapolis 

Winnipeg  a/ 

Buenos 
Liverpool  a/:  Mres  hj 

1938 

1939 

1938  ; 

1939 

|  1938 

1939 

;  1958 

1939 

1938 

1939  ;  1938  ;  1939 

High  c/ 

Cents 

Cents 

Cents 

Cent 

3  Cents 

Cents 

Cents 

■  Cents 

Cents 

Cents;  Cents:  Cents 

99 

71 

98  S 

"67 

j    109  ' 

74" 

130 

64" 

116  ' 

65  d7ll4  d7~60 

Low  cj. 

86 

68 

83  ■ 

63 

:  94 

70 

115 

60 

98 

59  a/  m  %]  59 

Mar.  4. 

90 

.69 

87  : 

65 

:  100 

71 

122 

,  62 

110 

62  b/10'6  y  60 

11. 

89 

68 

86  : 

64 

;  98 

70 

120 

:  61 

109 

60  b/102  e/  60 

18. 

'  87 

68 

86  : 

64 

:  96 

70 

119 

•  61 

102 

60  r  102  e/  60 

25 

86 

68 

84  : 

64 

:  95 

70 

116 

•  60 

100 

59  '     99  ;  60 

a/  Conv 

ersions  at  noon  "buying  rate  of 

exchange. 

b/  Prices  are  of  day  previous 

to  other  prices,  cj  January  1  to  March  25,  1939,  and  corresponding  dates  for 
1938.    d/  March  and  May  futures,     e/  March  futures. 


WHEAT:    Weekly  weighted  average  cash  price  at  stated  markets 


All  classes 

No. 

2 

No.  1 

No..  2 

Hard 

No.  2 

Western 

Week 

and  g 

radss 

Hard  Winter 

Dk.N. Spring 

Araher 

D'.Jum 

Red  Winter 

White 

ended 

six  markets 

Kansa 

s  City 

MinneaTocli  s 

Minneapoli  s 

St. 

Louis 

Seattle  a/ 

1938 

1939 

1938 

1939 

1938 

1939 

1933 

JL939 

1933 

1939 

1938 

1939 

High  b/ 

_Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent 

105 

73 

105 

72 

131 

80 

112 

"  "75" 

102" 

74^ 

91 

68 

Low  t>7 

91 

70 

92 

68 

113 

76 

101 

71 

89 

72 

85 

66 

Mar.  4. 

98 

71 

96 

69 

130 

79 

112 

74 

96 

73 

89 

68 

11. 

94 

71 

92 

69 

113 

77 

104 

74 

91 

73 

87 

68 

18. 

91 

«  71 

91 

69 

76 

101 

71 

90 

73 

86 

66 

25 

92^ 

;  7i 

90 

68 

77 

104 

75 

89 

73 

85 

68 

to  March  25,  1939,  and  corresponding  dates  for  1938. 
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FEED  GRAINS  AND  RYE:  Weekly  average  price  per  "bushel  of  corn,  rye, 
 oats,  and  barley  at  leading  markets  §J  


Week 
ended 


.Unrxu  


No.  3 
Yellow 


Sutures. 


futures 


.1938  :  rvzi:. 

1  938 

i 1<  939*  1938  . 

1939 

:i£38_ 

1939 

:  1338 

1939 

S 1938  .  1939 

High  p_/  

-Cents 

;  Jlejlt  s 

:  Cmts 

:  J3imts: 

Cents 

Clouts 

•  Cants 

J2s&$ug<  £onis; Uanis:  Gents 

Cents 

1  61 

;  53- 

62 

:    53  i 

SO 

.  64 

77 

'  47 

:  34 

;  31 

:  83 

57 

Low  b/  

57 

47 

59 

:    48  1 

64 

46 

'  66 

42 

32 

;  30 

j  73 

53 

Eeb.  25  

May 

May  : 

May 

May 

57 

'48 

60 

50  ; 

66 

47 

'  75 

46 

•  33 

:  31 

■'  83- 

54 

Mar.  4  

57 

47  : 

59 

49  J 

66 

47 

•  72 

•    45  . 

•  33 

:  31 

:  81 

53 

11  ,i 

•  '57 

■'48  : 

59 

*9  i 

64 

.  47 

68 

44 

32 

:  30 

;  73 

53 

18  • 

•  57 

47'! 

■■.  59 

48  : 

64 

47 

68 

42 

32 

i  31 

:  77 

54 

25 • ■ « m m 

-  ;58 

47  A 

60 

48  : 

48  " 

56  • 

42 

32 

31 

74 

 5_3_. 

 .Bye.  ._._.._Q&ts_  :  Barley 

M  lossag  Qlis.  Chicago.  i-Mlimeapo-lls 

|      No.  3  : 


a/  Casn  prices  are  weighted  averages  of  reported,  sales;  future  prices  are  simple 
averages  of  daily  quotations.    b/  for  period  January  1  to  latest  date  shown. 

EEED  GRAINS :    Movement  from  principal  exporting  countries 


Commodity 
and 
country 


2J 


BARLEY,  EXPORTS;  c/ 
United  States. 

Canada  

Argentina  

Danube  &  U.S.S 
Total  

OATS,  EXPORTS; 
United  States. 

Canada  

Argentina  

Danube  &  U.S.S 
Total 

CORN,  EXPORTS;  d/ 
United  States. 
Danube  &  U.S.S 

Argentina  

South  Africa. . 

Total  

United  States 

- imports  

Compiled  from  offi 
nearest  to  the  dat 
ginning  October  1. 


R. 


R. 


Exports 

 for.  year.  

1935-37:1937-38 


1,000 
bushels 

"~5",153 
18 , 880 
15,265 
26^305 
65 ,  603 


912 
10,690 
25,034 
 9.40. 


37,576 


432 
25  ,  835 
401 ,  722 
34,  781 


452.  770 


1,000 
bushels 
"177614 
14,014 
10,241 
20 , 050 


61, 919 


12,331 
8,504 
28,505 

 16Q 

49,500 


139, 893 
9,  790 
132,495 
23^949 


306,127 


Shipments, 

\veek  ende 


Mar.  11 

~T,"ooo~ 

bushels 


0 

916: 
.  _.Qi  


870 
694 
1,414 

429 


103.670 '  1.819 
cial  and  trade  s 
e  shown,    b/  pro 


Mar.  18 

"IT'ooo- 

bushels 
T7 

0 
25 


0 

503 
_.._Q 


a/_  : 
Mar.  25 ■ 


Exports  as  far 

_  as_  reported  _  

July  T"  193  7- 38 '.19  38-39 


to 


1,000  ; 
bushels [ 

110 ';  Mar.  25 

■Eeb.  28 

OJlar.  25 

442! Mar.  25 


0  ;Mar.  25 
ifeb.  28 
668; Mar.  25 
 £L;Mar.  25 


194 

960 
776 

446 


:oct. 

232  iMar . 
591  -Mar. 
782  -Mar. 


_l_to 

25 
25 
25 
25 


-.T.eb, ,  38; 


1,000 
bushels 
"12, 687 

10 , 215 
8,812 
.18,^.60 


■49. 874 

8,147 
6,217 
25,130 
160 


35,952 
524 
80,546 
19.223 


136,245 


.U5J9_ 


1,000 
bushels 
~97963 

13,615 
0 

23,831 
47,409. 

5,000 
9,513 
13,282 
 Q 


27,725. 


25,503 
13,012 
55,556 
7,50i 


im^5JZ5 


ources.  a/  The  weeks  shown  in  these  columns  are 
liminary.     c/  Year  beginning  July  1.     d/  Year  te 
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EXCHANGE  RATES:  Average  weekly  and  monthly  values  in  Hew  York  of 
 spe c  if ied  currenci es,  March  35,.  IS 39,  withi  contpari sons  g/  „ 


Country 


Monetary 
unit 


Argentina..  Paper  peso. 

Canada  Dollar  

China   Shang.  yuan; 

Denmark....  Krone.... 
England. . . .  Pound. . . . 
France .....  Franc. . . . 
Germany. . . .  Reichsmark. 

Italy. .......  Lira  

Japan  Yen  

Mexico  Peso  

Netherlands  Guilder. . 
Norway......  Krone.... 

Sweden  _  Krona. . . . 

Switzerland . Franc* . . . 
Federal  Reserve  Board 


Month  


1932  „... 
Feb.  '  1  Feb. 


GenisJ  Centsj 
32.63  |  33.45 
99.96  0.00.02 
:  29.60 
22.40 
501 . 80 
3.28 


29.60 
21.85 
489.39 

4.  66 
40.23 

5.26 
28.53 
27,  75 
54.  69 
24.59 
25.23 
22.83 


40 . 42 
5.26 
29.03 
27.75 
55.96 

25.21 
25.86 
23. 23 


Dec. 


Cents 

31.13 
99.06 
16,11 
20,  84 
467.03 

2.  63 
40 -.08 

5.26 
27.21 
19.93 
54.  36 
23.46 
24.05 
22.61 


4.  Jj^X„snds.d   

 1320.  


Jan.  Feb. 


Cent  s  ;  Cents 

31.13  '  31.24 
99.19  ' 99.50 
16.26  \  15.89 
20.84  \  20.91 
466.94  ;  468.57 
2.64  I  2.65 


Mar. 


40.06 
5,26 
27.20 
19.48. 
54.19 
23.45 
24.04 
22.58 


40.12 
5.26 
27.30 
19.97 
53.  63 
23.54 
24. 13 
22.67 


Cents 
31.26 
99.72 
16.07 
20.93 
469.14 
2.65 
40.12 
5.25 
27.32 
20.03 
53.12 
23.55 
24.14 
22.73 


Mar.    '  Mar. 

;  18    „:  25  

Cenis.. :  Ceni-JL. 
31.23  '  31.22 


99.58 
16.06 
20.91 


99 . 48 
16.05 
20.90 


468.53  468.82 
2.65  :  2.55 


40.11 
.  5.26 
27.30 
20.03 
53.08 
23.54 
24.12 
22.69 


40.05 
5.26 
27.29 
20.02 
53.08 
23.52 
24.12 
22.48 


a/  Noon  "buying  rates  for  cable  transfers. 


WHEAT,  INCLUDING  FLOUR:     Shipments  from  principal  exporting  countries, 
as  given  "by  current  trade  sources,  1936-37  to  1938-39 

Shipments 


Total  ,  Shipments  1938 

Country  :  shipments  j  week  ended  

 I1936-J37  19.27-38. : Mar,, JLljk&r,  18: Mar.  2 

1,000    1,006  :  1,000  ;  1,060  1,000 


North  America  a/  


Canada  b/  

United  States  d/ 

Argentina  

Australia  

Soviet  Union. . . . 
Danube  and  Bulgaria  ej 
British  India  a/ 

Total  g/  

Total  European 

shipments  a/. . . 
Total  ex-European 

.shipments  a 


484.670  397.656? 
127,192  99,400' 


I ,  000 
busha!  s 
138,544 

d 

76,734 
50,861 
47,336 
75 , 304 
35,864 
32,136 

II,  736 
340/920 
h/ 

_. 274^9 68. 3044 704 

p63,456  88,760 

aj  Broomhall's  Corn  Trade  News, 
supplemented  "by  reported  weekly  clear- 


|  "bushel  s :  bushels 

'bus.hQl.a 

'bushels; 

bushels ; 

i  231/832; 184,720 

.  4,416 

5  ,  2'i'x  ■ 

1,463; 

1213,028,  94,546 

!  1,887 

2,347; 

10,395,  83,651 

■2,941 

2,439; 

564: 

164,678-  66,928 

2,092 

1,926: 

2,484: 

1 105, 836; 127,520 

:     1 , 748 

:  2,346: 

2,303; 

•          88;  42,248 

0 

:  0; 

120; 

•,/55,544.  .37,320 
^0.6,5711/19.677 

472 
j  0 

:  1,080-' 

o; 

512; 
 p_i 

: 584^549  478, 413.. 

6,312: 
2,815 


July„l-Maroh. 
1937-38, 1938~39 
1,000 
bushels.. 
178,475 
£/ 

119,400 
66,231 
53,274 
70  ,  554 
39 ,  -440 
35,144 

 6.280 

384.J67 


Compiled  from  official  and  trade  sources 
b/  Official  exports  as  reported  to  date, 

ances  of  wheat  and  estimates  of  flour  shipments,     c/  To  March  18  only,     d/  Of- 
ficial reports  received  from  16  principal  ports,  only,     e/  Bla.ck  Sea  shipments 
only,     f/  Official,    g/  Total  of  trade  figures  includes  North  America  as  re- 
ported by  Broomhall.    h/  To  March  11. 
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